
HOSPICE OF GREATER SAINT JOHN INC.
Financial Statements

March 31, 2026



Hospice of Greater Saint John Inc.
Contents
March 31, 2026 (With comparative figures for 2025)

Page

INDEPENDENT AUDITOR'S REPORT 1 - 2

FINANCIAL STATEMENTS

Statement of Operations 3

Statement of Changes in Net Assets 4

Statement of Financial Position 5

Statement of Cash Flows 6

Notes to Financial Statements 7 - 12



 1

INDEPENDENT AUDITOR'S REPORT

To the directors of Hospice of Greater Saint John Inc.

Qualified Opinion

We have audited the financial statements of Hospice of Greater Saint John Inc., which comprise the
statement of financial position as at March 31, 2026, and the statements of operations, changes in net
assets and cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organization as at March 31, 2026, and its results of operations and its cash flows
for the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many not-for-profit organizations, the Organization derives revenue from fundraising
activities the completeness of which is not susceptible to satisfactory audit verification. Accordingly,
verification of these revenues was limited to the amounts recorded in the records of the Organization.
Therefore, we were not able to determine whether any adjustments might be necessary to fundraising
revenue, excess of revenues over expenses, and cash flows from operations for the year ended March
31, 2026, current assets as at March 31, 2026, and net assets as at March 31, 2026. Our audit opinion on
the financial statements for the year ended March 31, 2026 was modified accordingly because of the
possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.
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INDEPENDENT AUDITOR'S REPORT, continued

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with
Canadian generally accepted auditing standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Organization to cease to
continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Jamieson Mullin Chartered Professional Accountants Inc. 

Quispamsis, NB
June 25, 2026
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Hospice of Greater Saint John Inc.
Statement of Operations
For the year ended March 31, 2026 (With comparative figures for 2025)

2026 2025

Revenues
Fundraising and sponsorships $ 1,449,835 $ 1,321,584
Provincial government funding 1,066,364 800,000
Donations and memorials 616,336 568,362
Donation from Hospice Legacy Foundation Inc. 200,000 180,000
Grants 32,446 3,396
Interest and other 2,923 5,024

3,367,904 2,878,366

Expenditures
Salaries and related benefits 1,905,260 1,717,578
Donation to Hospice Legacy Foundation Inc. 605,000 400,000
Fundraising and sponsorships 389,762 387,346
Occupancy 192,596 109,195
Operating supplies and expenses 103,313 99,270
Governance and administration 88,215 68,613
Staff and volunteer expense 30,892 26,338
Community relations 2,171 11,707

3,317,209 2,820,047

Excess of revenues over expenditures before other
items 50,695 58,319

Other expenses (income)
Amortization 89,638 101,765
Amortization of deferred contributions related to capital assets (58,090) (88,362)

31,548 13,403

Excess of revenues over expenditures $ 19,147 $ 44,916

The notes are an integral part of these financial statements
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Hospice of Greater Saint John Inc.
Statement of Changes in Net Assets
For the year ended March 31, 2026 (With comparative figures for 2025)

Invested in
capital assets Unrestricted

Total
2026

Total
2025

Balance - beginning of year $ 822,893 $ 350,831 $ 1,173,724 $ 1,128,808

Excess (deficiency) of revenues over
expenditures (31,548) 50,695 19,147 44,916
Purchase of capital assets 31,786 (31,786) - -
Capital contributions (14,101) 14,101 - -

Balance - end of year $ 809,030 $ 383,841 $ 1,192,871 $ 1,173,724

The notes are an integral part of these financial statements



Hospice of Greater Saint John Inc. 
Statement of Financial Position 
As at March 31, 2026 (With comparative figures for 2025) 

Assets 
Current 

Cash 
Accounts receivable 
HST receivable 
Prepaid expenses 

Capital assets (Note 3) 

Total Assets 

Liabilities 
Current 

Accounts payable and accrued liabilities 
Deferred contributions (Note 5) 

Deferred contributions related to capital assets (Note 6) 

Net Assets 
Invested in capital assets 
Unrestricted 

Total Liabilities and Net Assets 

The notes are an integral part of these financial statements 

2026 2025 

$ 394,270 $ 358,482 
14,085 17,344 
42,393 34,891 
35,990 40,905 

486,738 451,622 

2,211,636 2,269,488 

$ 2,698
!
374 $2,721,110 

$ 95,141 $ 73,791 
7,756 27,000 

102,897 100,791 

1,402,606 1,446,595 

1,505,503 1,547,386 

809,030 822,893 
383,841 350,831 

1,192,871 1,173,724 

$2,698,374 $2,721,110 

5 
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Hospice of Greater Saint John Inc.
Statement of Cash Flows
For the year ended March 31, 2026 (With comparative figures for 2025)

2026 2025

Operating activities
Excess of revenues over expenditures $ 19,147 $ 44,916
Adjustments for

Amortization 89,638 101,765
Amortization of deferred contributions related to capital assets (58,090) (88,362)

50,695 58,319
Change in non-cash working capital items

Accounts receivable 3,259 (6,350)
HST (7,502) 21,534
Prepaid expenses 4,915 (10,771)
Accounts payable and accrued liabilities 21,350 (13,835)
Deferred contributions (19,244) 19,800

53,473 68,697

Financing activity
Deferred contributions related to capital assets 14,101 -

Investing activity
Purchase of capital assets (31,786) -

Increase in cash 35,788 68,697

Cash - beginning of year 358,482 289,785

Cash - end of year $ 394,270 $ 358,482

The notes are an integral part of these financial statements
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Hospice of Greater Saint John Inc.
Notes to Financial Statements
As at March 31, 2026 (With comparative figures for 2025)

1. Nature of The Business Activities

Hospice of Greater Saint John Inc. ("the Organization"), incorporated under the laws of New
Brunswick, is a registered charity under the Income Tax Act and is exempt from income taxes.  Its
purpose is to provide quality end-of-life care to people living with terminal illness and coping with
loss. It is administered entirely by professional staff and governed by a duly elected volunteer
Board of Directors comprised of business professionals.

2. Summary of Significant Accounting Policies

These financial statements are prepared in accordance with Canadian accounting standards for
not-for-profit organizations. The significant accounting policies are detailed as follows:

(a) Revenue recognition

The Organization follows the deferral method of accounting for contributions. Restricted
contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions, including donations and grants, are recognized as
revenue when the related pledges or commitments are received or receivable if the amount
to be received can be reasonably estimated and collection is reasonably assured. Other
revenue, including special event revenue and Hospice Shoppe sales, are recorded when
earned.

(b) Government assistance

Government assistance toward current expenses, including salaries, is recognized as a
reduction of the corresponding expenses at the time they are incurred, provided there is a
reasonable assurance that the Organization has complied and will continue to comply with all
conditions of the government assistance.

(c) Contributed goods and services

Directors, committee members and management volunteer their time to assist in the
Organization's activities. While these services benefit the Organization considerably, a
reasonable estimate of their amount and fair value cannot be made and, accordingly, these
contributed services are not recognized in the financial statements.

Items donated for the Valentine's Gala charity auction and Win with Hospice are recorded at
the value realized during the auction. Items donated for the Hospice Shoppe are recorded at
the value realized at the time of sale.  Donations of services require that payments be
exchanged between the donor and the Organization, in accordance with Canada Revenue
Agency guidelines.

(d) Cash

Cash consists of cash on hand and balances with financial institutions.
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Hospice of Greater Saint John Inc.
Notes to Financial Statements
As at March 31, 2026 (With comparative figures for 2025)

2. Summary of Significant Accounting Policies, continued

(e) Capital assets

Capital assets are recorded at cost. The Organization provides for amortization using the
declining balance method at rates designed to amortize the cost of the capital assets over
their estimated useful lives. The annual amortization rates are as follows:

Buildings 2%
Furnishings and equipment 20%
Vehicles 30%
Parking areas 8%

Amortization of leasehold improvements is recorded on a straight line basis of 10% per year.

Capital assets are reviewed for impairment whenever events or changes in the
circumstances indicate that the carrying value may not be recoverable. If the total of the
estimated undiscounted future cash flows is less than the carrying value of the asset, an
impairment loss is recognized for the excess of the carrying value over the fair value of the
asset during the year the impairment occurs.

(f) Controlled foundation

The Hospice Legacy Foundation Inc. ("the Foundation"), which is controlled by the
Organization, is not consolidated in the Organization's financial statements.

(g) Contributions related to capital assets

Grants and donations received for the purpose of renovating and maintaining the Dufferin
Row property and for the purpose of purchasing furnishings and equipment are being
deferred and amortized to revenue on the same basis the related capital assets are being
amortized to expense.

(h) Financial instruments

(i) Measurement of financial instruments

The Organization initially measures its financial assets and liabilities at fair value, except
for certain related party transactions that are measured at the carrying amount or
exchange amount, as appropriate.

The Organization subsequently measures all its financial assets and financial liabilities
at cost or amortized cost, except for investments in equity instruments that are quoted in
an active market, which are measured at fair value. Changes in fair value are
recognized in excess of revenues over expenditures in the period incurred.

Financial assets measured at amortized cost include cash and accounts receivable.

Financial liabilities measured at amortized costinclude  accounts payable and accrued
liabilities.
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Hospice of Greater Saint John Inc.
Notes to Financial Statements
As at March 31, 2026 (With comparative figures for 2025)

2. Summary of Significant Accounting Policies, continued

(h) Financial instruments, continued

(ii) Impairment

For financial assets measured at cost or amortized cost, the Organization determines
whether there are indications of possible impairment. When there is an indication of
impairment, and the Organization determines that a significant adverse change has
occurred during the period in the expected timing or amount of future cash flows, a
write-down is recognized in excess of revenues over expenditures. A previously
recognized impairment loss may be reversed to the extent of the improvement. The
carrying amount of the financial asset may not be greater than the amount that would
have been reported at the date of the reversal had the impairment not been recognized
previously. The amount of the reversal is recognized in excess of revenues over
expenditures.

(iii) Transaction costs

Transaction costs related to financial instruments that will be subsequently measured at
fair value are recognized in deficiency of revenues over expenditures in the period
incurred. Transaction costs related to financial instruments subsequently measured at
amortized cost are included in the original cost of the asset or liability and recognized in
deficiency of revenues over expenditure over the life of the instrument using the straight-
line method.

(i) Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for
not-for-profit organizations requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. By their
nature, these estimates are subject to measurement uncertainty. The effect of changes in
such estimates on the financial statements in future periods could be significant. All
estimates are reviewed periodically and adjustments are made to the statements of
operations as appropriate in the year they become known.

3. Capital Assets

2026 2025

Cost
Accumulated
amortization Cost

Accumulated
amortization

Land and improvements $ 112,440 $ - $ 112,440 $ -
Buildings 2,519,013 665,635 2,519,013 627,811
Furnishings and equipment 757,486 603,392 725,702 568,843
Vehicles 66,700 39,512 66,700 27,861
Parking areas 79,424 14,888 79,424 9,276
Leasehold improvements 14,877 14,877 14,877 14,877

3,549,940 1,338,304 3,518,156 1,248,668

Net book value $ 2,211,636 $ 2,269,488
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Hospice of Greater Saint John Inc.
Notes to Financial Statements
As at March 31, 2026 (With comparative figures for 2025)

3. Capital Assets, continued

2026 2025

Cost
Accumulated
amortization Cost

Accumulated
amortization

Furnishings and equipment consists of:
Hospice Shoppe $ 19,519 $ 7,337 $ 6,182 $ 5,959
Residential hospice 692,958 553,798 674,511 521,315
Office and other 45,009 42,257 45,009 41,569

757,486 603,392 725,702 568,843

Net book value $ 154,094 $ 156,859

4. Controlled Foundation

The Foundation is controlled by the Organization. The Foundation was incorporated under the
laws of New Brunswick on June 13, 2012 and is a public foundation under the Income Tax Act. Its
purpose is to receive and maintain a fund or funds for the benefit of the Organization.

2026 2025

Assets
Current

Cash $ 512,445 $ 60,138
Accounts receivable 3,376 1,109
HST receivable 2,679 4,743

518,500 65,990

Investments 5,015,108 4,552,576

$ 5,533,608 $ 4,618,566

Liabilities
Current

Accounts payable and accrued liabilities $ 3,250 $ 3,513
Net Assets

Unrestricted net assets 5,530,358 4,615,053

$ 5,533,608 $ 4,618,566

Operations:
Revenue $ 1,183,508 $ 722,640
Expenses 238,203 215,302

Excess of revenues over expenditures $ 945,305 $ 507,338

Cash flows from:
Operating activities $ 642,108 $ 378,331
Investing activities (189,801) (858,012)
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Hospice of Greater Saint John Inc.
Notes to Financial Statements
As at March 31, 2026 (With comparative figures for 2025)

5. Deferred Contributions

2026 2025

Balance - beginning of year $ 27,000 $ 7,200
Amounts received related to subsequent periods 7,756 27,000
Amounts recognized as revenue (27,000) (7,200)

Balance - end of year $ 7,756 $ 27,000

The balance at the end of the year relates restricted donations for the family room renovations.

6. Deferred Contributions Related to Capital Assets

2026 2025

Balance, beginning of year $ 1,446,595 $ 1,534,957
Recognized as revenue (58,090) (88,362)
Contributions received 14,101 -

Balance, end of year $ 1,402,606 $ 1,446,595

7. Commitments

The Organization is committed to lease payments of $4,810 plus HST per month ending August
31, 2027 under the terms of a lease for the premises for the Hospice Shoppe Boutique.

8. Related Party Transactions

The Organization and the Foundation are related parties under common control since they have
the same board of directors. All transactions are made in the normal course of operations and are
measured at the exchange amount, which is the amount of consideration established and agreed
to by the related parties.

The Organization receives donations from the Foundation. The Organization also donates
bequests and other donations to the Foundation:

2026 2025

Donations received $ 200,000 $ 180,000

Donations paid $ 605,000 $ 400,000
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Hospice of Greater Saint John Inc.
Notes to Financial Statements
As at March 31, 2026 (With comparative figures for 2025)

9. Financial Instruments

Transactions in financial instruments may result in an entity assuming or transferring to another
party one or more of the financial risks described below. The required disclosures provide
information that assists users of financial statements in assessing the extent of risk related to
financial instruments.

(a) Liquidity risk

Liquidity risk is the risk that an organization will encounter difficulty in meeting obligations
associated with financial liabilities. The Organization is exposed to this risk mainly in respect
of its obligations under operating lease agreements and accounts payable and accrued
liabilities.

(b) Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. The Organization's main credit risks relate to
its accounts receivable. The Organization assesses the collectibility of its accounts
receivable on a continuous basis.
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